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According to Telefonos de Mexico's annual report, 1991 profits totaled nearly 7 trillion pesos (US
$2.29 billion), up 77.8% compared to 1990, and real sales receipts increased by 21.09% to 16.3 trillion
pesos (US$5.33 billion). On the Mexican Stock Exchange (BMV) earnings per share on TELMEX
stock increased from 469.46 pesos in third quarter 1991 to 660.7 pesos in the fourth quarter, result
of the government's announcement for a one-time telephone rate hike in 1992. TELMEX reported
that 1991 expansion objectives were met with the addition of 670,000 lines to the network, a 12.5%
increase, bringing the total number to 6.025 million. Telcel, TELMEX's cellular telephone subsidiary,
increased coverage by 102.2% during 1991. Telcel currently has 70,663 users. News of TELMEX's
1991 performance led to spectacular gains on New York and Mexican stock markets. At the close
of trading on Feb. 26, TELMEX American Depository Receipts (ADRs) were selling for US$57.87
each, a gain of US$2.87 for the day. The Mexican Stock Exchange (BMV) reported a 5.67% increase in
TELMEX "A" stocks (8,850 pesos per share) at closing on Feb. 26. Thus far in 1992, TELMEX shares
on the New York Stock Exchange (NYSE) have gained US$11.12 per ADR, an increase of 24.1%. For
the same period, the Dow Jones 30 industrials average rose 3.6%. (Sources: Notimex, 02/26/92; El
Financiero International, 03/09/92)
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